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Equity, Trust & Fiduciary Relationship Act (ELECTIVE)

Time: 2:30 Hours
Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.

Marks: 70
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ENGLISH VERSION

“Equity does not destroy the law, but helps it.” — Explain.
OR
“Equity acts in personam, not in rem.”" - Discuss.
Discuss the history and development of Equity.
OR
"Principles of Equity tamper the rule of law." — Discuss it.
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Define trust. For what purposes can a trust be created? How can a trust be formed? Explain.  (14)

OR
Explain the rights and liabilities of a beneficiary.
Explain the importance of Fiduciary relationships in law, society and Professional life.
OR
What is a Fiduciary relationship? Give various illustrations.
Write short notes. (any two)
(1) Duties of trustees
(2) Deceptive trust
(3) Benefits of Trust

(4) Qualifications of Charity Commissioner
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